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Important Information

*  You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of Constituent
Funds, you are in doubt as to whether a cerfain Consfituent Fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

* You should consider your own risk tolerance level and financial circumstances before investing in the MPF Default Investment Strategy (as defined in sectfion 6.7
MPF Default Investment Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund may not be suitable for you, and there may be a risk
mismatch between the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund and your risk profile (the resulting portfolio risk
may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to whether the MPF Default Investment
Strategy is suitable for you, and make the investment decision most suitable for you taking info account your circumstances.

* You should note that the implementation of the MPF Default Investment Strategy may have an impact on your MPF investments and accrued benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

* Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members” account by way of unit deduction. The
BOC-Prudential MPF Conservative Fund uses method (i) and, therefore, unit prices/NAV /fund performance quoted have incorporated the impact of fees
and charges.

*  You should not solely rely on the stand-alone marketing material to make any investment decision. Please refer

to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and charges, and fund -
information). @ ‘?“Z}/
* Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past performance ¢ \c//;

information is not indicative of future performance. ‘:P 5& ]I%'\( PRUDENTIAL
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* US economy remained on solid ground but was losing some momentum. Headline CPI continued to moderate year-on-year amid lower food and energy costs,
while core CPI held relatively firm amid persistent strength in services inflation. Retail sales came in below market expectations, potentially due to seasonal
factors and colder weather. Labour market stayed in a "low-hiring, low-firing" phase, with both nonfarm payrolls and the unemployment rate showing little
improvement. Against such macro backdrop, the Fed stayed cautious about the inflation environment and reiterated patience for further rate cuts.

* In the Eurozone, core bond markets staged a notable rally in February, driven by cooler inflation readings and heightened geopolitical tensions that spurred
a flight to safety, particularly amid strains between Iran and the US German HICP inflation came in below expectations at 2.0% y/y, down from 2.1% in
January. This undershoot strengthened investor confidence in the prospect of further European Central Bank (ECB) rate cuts ahead, even against the backdrop
of stronger February PMI data across the Eurozone, especially in Germany, and expectations over the higher sovereign bond supply this year.

 The market rally in Asia continued to gain traction. Equities held firm supported by continued earnings upgrades in Al/Technology-sensitive segments and
improved earnings prospects in commodity exposed markets. Despite the rise in macro and market volatility amid Al disruption fears and momentum unwind in
crowded positions, the spillovers to regional equities remained relatively contained.

* The Hang Seng Index endured a difficult month in February, declining amid multiple headwinds. Internet stocks came under particular pressure due to concerns
over a potential VAT increase, inclusion on the US Department of Defense’s Chinese Mainland Military Companies list, and intensifying competition from
ByteDance. In contrast, local property stocks outperformed as investors rotated from technology into beaten-down sectors offering relative value, supported
by stabilizing market conditions despite selective increases in stamp duty on luxury transactions. Externally, persistent US tariff uncertainty and Middle East
geopolitical tensions added further downward pressure.
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 Tariff passthrough during the first half will likely produce one-off upward adjustments to inflation rather than a structural reversal. Resilient global
economic activities continue to support corporate profit margins. Global earnings outlook remains on solid footing.

¢ We assume financial markets will follow the historical precedents of decoupling from geopolitical conflict once initial shocks are digested. As the
focus shifts back to fundamental earnings growth and technological innovation, risk assets are well-positioned to resume their long-term upward
trajectory. This form a pro-risk bias towards the current Iran situation. The degree of risk taking depends on market price and evolution of the conflict.

* If the recent Iran war pushes oil prices into the $100 to $150 per barrel range, especially towards the higher end of this range, we assume "bad
news" will be priced in, making it a strategic window to aggressively rebuild portfolio’s pro-growth stance. Similarly, any signal that the Strait of
Hormuz is resuming normal operations serves as an immediate "green light" to aggressively take on risk in multi-asset portfolios.

e Absent the extreme $150 oil "cap" or the reopening of the Strait, we aim for a buy-on-dip approach of nimble size to systematically rebuild pro-
growth positions while navigating temporary volatility.

* Asia equities remain a primary destination to add risk, serving as the essential "picks and shovels" of the global Al theme. Given their central role
in the hardware supply chain and currently cheap valuations, additional retracement in Asia equities offers a compelling entry point for long-term
returns.

*  We maintain a neutral view on government bonds, given that rate cuts are already priced in, and uncertainty remains regarding the magnitude of
oil price-driven inflation. However, coupon carry provides an attractive cushioning impact for multi-asset portfolios.

* Absent a persistent and significant upside shock to inflation and rates, we prefer to remain underweight cash and money market instruments.
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US equities reversed course and ended February lower. Doubts about ever-increasing Al capital expenditures and the obsolescence of legacy software, along with stress in private credit markets, weighed

on stock prices. Market sentiment was again hit by the outbreak of the war in Iran at the end of the month. Although the US economy remains stable, retail sales and payroll numbers showed signs of
weakness. Near-term market volatility is likely to persist as investors navigate Fed policy direction, Al development, Middle Eastern tensions, and US-Chinese Mainland relations.
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European equities reached new highs until strikes in Iran shook the market. Improvement in the manufacturing sector and softened consumer prices, together with an ambitious “Made-in-Europe”

stimulus plan, provided a supportive backdrop for economic growth. However, uncertainty returned with the resurgence of an energy crisis as oil prices spiked. In the near term, the region will need to
steer through a complex mix of political, trade, and national security risks, along with potential spillovers from geopolitical tensions.
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PM Takaichi’s election victory signals a shift toward aggressive fiscal stimulus and tax cuts; however, a snap election has temporarily delayed the official budget. Japanese equities hit historic highs in
February, fueled by political clarity, robust corporate buybacks, and strong demand in industrial sectors. While GDP remains weak due to sluggish consumer spending, rising wages and a weaker Yen
will keep the Bank of Japan (BoJ) on track for gradual interest rate hikes.
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In Asia Pacific ex-Japan, the market rally gained traction, bolstered by earnings upgrades in Al-sensitive sectors and better prospects in commodity markets. A recent US Supreme Court decision

striking down IEEPA-based tariffs has lowered effective rates across the region. This combination of an earnings upcycle and accommodative policy creates a constructive backdrop for risk assets.
However, geopolitical risks have taken center stage following US and Israeli strikes on Iran, potentially weighing on the regional macro outlook and triggering near-term volatility.
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For Chinese Mainland, major indices mostly edged higher by the end of February after trading resumed from the Lunar New Year holidays. Al-related developments and holiday consumption remained
the market limelight throughout February, before the military conflict in the Middle East erupted at month-end. As the latest Two Sessions set a GDP growth target range of 4.5% to 5.0% for 2026 —with
a focus on technological self-reliance, 'new quality productive forces', and green transition—we will assess the policy implementation details and potential beneficiary sectors, adjusting our portfolios
appropriately with reference to corporate results reporting in March and ongoing geopolitical developments. For Hong Kong, China, the Hang Seng Index (HSI) drifted lower in February after refreshing
a short-lived high in late January. The mixed performance of technology/internet counters, additional sanction risks from the U.S., lurking geopolitical tensions in the Middle East, and a lukewarm HKSAR
Budget overwhelmed the local market in February. With a full-scale military conflict unfolding in Iran on the last day of February, we will remain watchful and closely monitor the fallout—particularly the
impact of global crude oil supply disruptions. We may leverage excessive market fluctuations and updated inflation assessments to adjust portfolio exposure, with reference to corporate earnings and the
FOMC's interest rate decision to be released in March.
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¢ Global bond markets are contending with a challenging mix of economic and geopolitical forces. In the U.S., mixed labor data underpins expectations for rate cuts, yet persistent inflation continues to
limit rallies. Escalating tensions from US and Israel strikes on Iran, coupled with higher oil prices, have amplified uncertainty around the inflation outlook. This dynamic complicates the policy trajectory not
only for the Federal Reserve but also for other central banks globally. For instance, in Europe, elevated energy costs heighten stagflation risks, testing the ECB’s neutral stance, while the UK faces similar
pressures despite weaker growth. Across Asia, higher oil prices weigh more heavily on net-importing economies, with Japan particularly exposed as rising energy costs add to already elevated inflation.
Together with Takaichi’s pro-growth agenda, this backdrop is likely to push JGB yields higher.

*  Credit markets, meanwhile, continue to benefit from favorable technicals and resilient corporate fundamentals, supporting valuations. However, risks are building. The prospect of heavier supply in
2026 threatens to dilute technical strength, while ongoing concerns surrounding private credit could inject volatility info credit spreads. These factors highlight the need for caution as the balance between
demand and issuance shifts. Against this backdrop, we maintain an overweight stance in credit primarily for yield carry, but with a disciplined approach. Selectivity remains key, favoring issuers with
stronger fundamentals and robust liquidity profiles to ensure resilience in navigating an increasingly uncertain macroeconomic and policy environment.
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Name of Constituent Fund Fund Descriptor Launch Date Fund Price R 1-year Return  3-years Return 5-years Return 10-years Return 3 Year To Date Risk Level®

eturn Inception (Low—High)

BERE® Equity Funds

PRFETFEREES FES (hE) o o o o o o o o o 0 0 0
BOC-Prudential China Equity Fund Equity Fund (China) 2007/10/15 HK$9.3961 0.56% 18.65% 33.41% -16.57% 61.00% -6.04% -16.17% -21.49% -16.27% 19.65% 30.47% 1.36% ‘ High
FIRRHEEREES BREESE (BH) o o o o o o o o o o o o B
BOC-Prudential Hong Kong Equity Fund Equity Fund (Hong Kong) 2003/04/15 HK$50.1945 3.43% 22.90% 42.93% -6.15% 75.75% 401.95% -15.50% -17.19% -12.64% 17.33% 33.70% 4.00% ‘ High
RIRREH AR ERES ZHS (BR) o o o o o o o o o o 0 0 =
SO Euas i) e Baby Euied [T ) - 2006/10/03 HK$17.5349 17.22% 46.83% 89.36% 74.84% 137.12% 75.35% 3.14% -13.00% 21.74% 11.31% 24.60% 16.21% ‘ High
PREHEDNREES REES (M ( BABRIM)) o o o o o o o o o 0 0 0 =
BOG-Prudential Asia Equity Fund Equity Fund (Asia ex Japar) 2006/10/03 HK$26.0831 18.08% 45.78% 68.25% 34.68% 149.91% 160.83% 0.22% -16.96% 5.00% 10.12% 28.23% 14.80% ‘ High
PIRRHRBRREES REEE (RIR) o o o o o o 0 0 o o 0 0 =
BOC-Prudential Global Equity Fund Equity Fund (Global) 2003/04/15 HK$59.4930 5.30% 22.26% 65.45% 63.68% 192.34% 494.93% 18.08% -17.89% 19.93% 15.06% 19.77% 4.46% ‘ High
BREES — EBERTRT Equity Funds-Index Tracking Series
FRERRIAPEEE 100 EHES REES (B8) o o o o o o o o o 0 0 0 =
BOC-Prudential CSI HK 100 Tracker Fund Equity Fund (Hong Kong) 2012/09/03 HK$16.9801 1.87% 18.12% 46.08% -2.86% 80.19% 69.80% -14.81% -16.43% -11.13% 20.54% 32.44% 2.60% ‘ High
FPIRREBUN IS BEME S ZHES (BUM) o o o o o o o o o o o 0 =
BOC-Prudential European Index Tracking Fund Equity Fund (Europe) 2012/09/03 HK$28.8416 11.71% 26.53% 55.38% 70.14% 151.61% 188.42% 17.62% -13.32% 17.42% 2.80% 29.27% 7.94% ‘ High
FRIRRAEIE RIS BEME S REES (X) o o o o o o o o o o o o =
BOC-Prudential North America Index Tracking Fund Equity Fund (North America) 2012/09/03 HK$46.7354 0.60% 15.66% 70.67% 75.41% 253.44% 367.35% 25.56% -20.11% 24.30% 21.90% 16.49% 0.65% ‘ High
BAEERS® Mixed Assets Funds
PIRRHIERES BREEEES (BR) REZESDMHESR - 100% o o o o o o o o o o 0 0 =
BOC-Frudtnial Giawi Fund Mixed Assets Fund (Global) Maximum eqity - 100% 2000/12/13 HK$37.9314 9.21% 28.86% 56.50% 36.99% 135.99% 279.31% 4.54% -16.06% 7.56% 10.48% 25.62% 7.86% ‘ High
PERHGEES RABEES (BH) REZBBHHES - 80% . . . . . . . . . , . . —
BOG-Prudential Balanced Fund Mixed Assets Fund (Global) Maximum eqity - 80% 2000/12/13 HK$27.7960 6.34% 18.82% 33.07% 13.60% 60.52% 177.96% 0.48% -15.58% 5.60% 3.81% 16.69% 5.63% Medum to High
RIRRE T REE REEEES (BR) REZESAIMHESR - 50% o o o o o o o 0 o o 0 o 2]
BOG-Prudential Stable Fund Mixed Assets Fund (Global) Maximum equity - 50% 2000/12/13 HK$22.4349 4.93% 13.74% 22.24% 2.04% 29.66% 124.35% -1.95% -16.10% 4.71% 0.76% 11.94% 4.50% Medium
PRRHE B TFRRAES REEEES (BB)REZESIMER -25% o o o TEA TEA o TERA o o o o o {EZh
BOC-Prudential Hong Kong Stable Retirement Fund Mixed Assets Fund (Hong Kong) Maximum equity - 25% 2022/11/21 HK$12.1445 1.72% T4T% 20.38% N/A N/A 21.45% N/A -0.01% 6.57% 4.76% 7.38% 1.30% ‘ Low to Medium
&% &£ Bond Fund
RIRABESEE SHS (B
PRRHESES BEZE (BX) 2003/04/15 HK$12.4998 1.91% 5.61% 8.17% -12.28% -6.61% 25.00% -5.57% -16.70% 3.61% -2.66% 5.16% 2.11% Me?j:;um

BOC-Prudential Bond Fund

Bond Fund (Global)

FREHEESARBREBTEHHISEES™

ERmEES (FERTH)
(BRERRRESIIRENBEMNIR)

®¥HHEEE Money Market Funds

i [V 0,
BOC-Prudential MPF RMB & HKD Money Market Fund™ Money Marketl Funq (Hgng Kohlg and China) 2013/04/02 HK$12.4895 2.38% 5.58%
(the geographic region is classified by the currency
denomination of the fund's investment)
e - Ay Fi=3 =48 3
PRRADRER TS ERDHEES (F4) 2000/12/13  HK$13.4479 0.54% 2.14%

BOC-Prudential MPF Conservative Fund"*

Money Market Fund (Hong Kong)

MRS TR W EM MPF Default Investment Strategy

8.50% 9.09% 23.11% 24.90% 3.25% 2.75% 1.43% 1.02% 4.86% 1.53% 4 Bz
Low to Medium
9.89% 11.20% 15.38% 34.48% 0.00% 0.55% 3.74% 3.82% 2.32% 0% | fw

PIRRER O REE S REEEES (B REZESIMESR -65% . o o o o TEA o o o o o o o HES
BOC-Prudential Core Accumulation Fund* Mixed Assets Fund (Global) Maximum equity - 65% 2017/04/01 HK$18.7234 3.93% 15.45% 43.75% 36.48% N/A 87.23% 9.66% -15.96% 14.39% 9.73% 13.89% 3.48% Medium to High
FRIRERAE 65 BB E S REEEES (BR)REZBEIMHER - 25% N o o o o TEA o o o o o o o 8
BOC-Prudential Age 65 Plus Fund® Mixed Assets Fund (Global) Meximum equity - 25% 2017/04/01 HK$12.5458 1.95% 6.43% 18.86% 5.78% N/A 25.46% 1.06% -14.69% 7.44% 3.51% 5.83% 2.09% Medium

BEBE2026 F2 A 27 B WEAZEE RS H - RESRER - BENWRBI FRRARNKRE -

Data as of 27 Feb, 2026, the last dealing date of the month. Investment involves risks. The past performance information is not indicative of future performance.

Vo AREHBESARBRBTIEETSESARZIERRR  BEFTREARBTEREIAREFTEERENAR - RSB N EARSTRLEEHERERARBHERLEEN
BERTENEMBERR  SFEBTRR 20 &5 (EFERESHMBTEUARBITENES ) THRR XZEFHEE BEBEIRR ARBEBEFRER
MRREERE ARBEBZEFRENERAR  UREEFBRPERTEESTSEBRNAR  FEE2HATEZRBELFTENPEFE 41 8 [RBREER] 2 (V) 5 -
The BOC-Prudential MPF RMB & HKD Money Market Fund is subject to currency risk, and there is no guarantee that the RMB will not depreciate or RMB will not be subject to
devaluation. This Constituent Fund is also subject to certain other specific risks relating to investment in RMB denominated and settled debt instruments, including but not limited to
the “Dim Sum” bond (i.e. bonds issued outside Mainland China but denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk for RMB debt
securities investment, interest rate risk for RMB debt securities investment, and risks associated with the Bond Connect and the China interbank bond market. Please refer to part (IV)
of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme for details.
RENPRFHEBBFSARBRBAEY T SESRPERABBERTESYTENBESFARTHIEZERAR  FPRYTRIBEBEIREEE - 5/ BEHSES
WASEBERMERREE -

Investments in the BOC-Prudential MPF RMB & HKD Money Market Fund and BOC-Prudential MPF Conservative Fund are not the same as placing funds on deposit with a bank or
deposit-taking company and that there is no obligation to redeem the investment at the subscription value and that these constituent funds are not subject to the supervision of the
Hong Kong Monetary Authority.

2009 F 9 A 30 A MR RARTELEREAPRRABELRITES -

With effect from 30 September, 2009, BOC-Prudential Capital Preservation Fund has been renamed to BOC-Prudential MPF Conservative Fund.
FREFZOBEESRPRAFCOREESABESERRERRES ([ERREXRKES ) HESREXRKESNS HXRR (BEFEDR)H2017F4 B3 BFHE (W0
BA) HEH2017F4 A1 BEANEEXSH - AEERRERKNFE  F2HAFE 22BN AEL 678 RESHERRERK | - FHEERRERBNIZAR
FSHAGTE BB ENAETE 418 [RBREER] 2 (V) 55 -

BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF Default Investment Strategy Funds (“DIS Funds”). In respect of the DIS Funds, their
performance (including Calendar Year Performance) are calculated since 3 April 2017 (if applicable) which was the first dealing day after 1 April 2017. For details of the Default
Investment Strategy (“DIS”), please refer to section 6.7 “MPF Default Investment Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to the DIS, please refer
to part (V) of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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While the DIS Funds were established on 1 April 2017, contribution monies in cleared funds were received, reconciled and validated by the Trustee on 3 April 2017 which was the first
dealing day after 1 April 2017.
WRASEE2FERANZFETR—F  2FERBEUKIBEZFFRIETE -
If the history of the constituent fund is less than 1 year in the calendar year, the corresponding calendar year performance will be calculated from the inception date to that calendar
year-end.

¢ BROESHNEREBESAR - RET - FESRS ABEEARECERBEINIESHRSREFTER FHERRENREFEMETE - LRARMRELEZEFE -
EBREEHSERSERETSRRMEFEMEE —BRK (NER) B3 - AREEIRERZE 2025 F12 A 31 BNBEMEE - BEBZEA&E—ERSZAH -
The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to high and high. The risk levels are determined by the Investment Manager based
on the investment mix of each Constituent Fund and/or its underlying investments, and represent only the views of the Investment Manager. The risk levels are for reference only
and will be reviewed and (if appropriate) updated at least annually taking into account the prevailing market circumstances. The risk levels are determined based on data as at 31
December 2025. Data as of the last dealing date of the month.

o HAERSCHREVNMREEEERAMESR - ERAHMERARKEFE  F2RLHEZABRSHEFBEESH [BARKE] -
The prices of Constituent Funds were calculated after deduction of investment management fee and other respective charges. For details of other fees and charges, please refer to
Section 5 — “Fees and Charges” of the MPF Scheme Brochure of the Scheme.

e MAESZREARKRBNEEFEFEALRER  LUBRATEEN  HREWEREFRE -
Performance of constituent funds is calculated in HKD on NAV-to-NAV basis with gross dividend reinvested.

o HHERAESMSRNAR B2 TEZABLEHAEL 418 [RIBSHWREER | TESHAESK [RK] BHRE 418 [RBERE] -
For the risks that the Constituent Funds are subject to, please refer to the “Risks” of each Constituent Fund under section 3.4.1 “Investment Policies of the Constituent Funds” and
section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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E % & MORE INFORMATION

WMWK WM MPF Update

FEFREREEETRRRSEM
BOCI-Prudential Asset Management MPF Newsletter

FHREHGHERSHE - FEESFER
BOC-Prudential Easy-Choice Mandatory Provident
Fund Scheme - Quarterly Fund Fact Sheet

HReSARAAE
MPF Monthly Performance Summary

O

REHBEEM Market Update

B|RTER TR
Weekly Market Update
(R 3ChR Chinese Only)

BRRA®
Monthly Bulletin
[RAR A SR Chinese Only)

ZEXRF —RETHREZ
Quarterly Video -
Global Market Outlook

X HhhREREEREEEEERRATIRT - This document is issued by BOCI-Prudential Asset Management Limited.
- H ﬁtﬁﬁtﬁﬁ E’]%ﬁ%i%/fﬁﬁjq:‘ RRFEHeTES5TE] Note: o Al MPF funds mentioned in this document are constituent funds of the BOC-Prudential Easy-Choice
Eolo %) Mandatory Provident Fund Scheme.
. ﬂCtXﬁ— FHT’H;EM,@H HR® - FTEEHERETSIT e This document is for informational purposes only. The contents of the document are subject to change

without further nofice.

. X‘:F’ Fﬁ%zZEX%%%Tﬁﬁj HE R B RE PR e The Launch Date and Fund Price of constituent funds contained in this document are provided by BOCI-
BIRMETEBR A AR - H &R i o SR EIPR 5 B Prudential Trustee Limited, while other information is provided by BOCI-Prudential Asset Management
RAEEERBR DA - Limited.

. @‘T@f A 588 12 T UL ELE (] E@fﬁﬁ%ﬁi{%%ﬁﬁéﬁi@ ® You may af anytime choose not to receive any marketing mailings from BOCI-Prudential Asset
ERARFF LA TISHERG - SIELLLTH - FF Management Limited. To make such arrangement, please e-mail to info@boci-pru.com.hk.

# = info@boci-pru.com. hk
®
Website: https://www.boci-pru.com.hk ?
MBBMEMFRESRE 4R B PRUDE’E'AL
Easy-Choice MPF Application and Fund Hotline: 2280 8686 socwreRatonar PR B 5

BB B 1 SRR A 27 TR FERRREEETE

27/F, Bank of China Tower, 1 Garden Road, Central, Hong Kong BOCI-Prudential Asset Management




